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Exhibit A
CITY OF INVER GROVE HEIGHTS
2016 BUDGET CALENDAR

Budget Work Session
Initial discussion, review/revise calendar, establish direction

Budget Work Session
Introduction of preliminary 2016 General Fund budget and
Presentations of requested budget additions - Fire, Police
and Public Works

Budget Work Session
Presentations of requested budget additions - Parks,
Community Development, Administration and Finance

Budget Work Session
Cash balances, fund balances and reserves, Debt Service
Handouts - Base Budget Benefited Positions by Department, Base
Budget FTE Benefited Positions and Base Budget Hours and FTE Non-
Benefited Positions

City Council
Adopt 2016 Proposed Budgets & Tax Levies

Final Date to Certifity Proposed Tax Levies & Budgets to Dakota County
Budget Work Session

CIP, Recreation, Community Center, Golf, ADA,

EDA and TIF Funds
Budget Work Session

Water, Sewer, Storm Water and Internal Service Funds

Central Equipment Replacement, CIP Final

Dakota County mails out Parcel Specific Notices for Budget Meeting

Budget Work Session
Final review of 2016 budget and tax levy

City Council Truth-in-Taxation Public Hearing
Adopt Pay 2016 Final Budgets & Tax Levies

Final Date to Certify Final Tax Levies & Budgets to Dakota
County



Residential
Commercial
Industrial
Utility
Agricultural
Rural Vacant
Apartments
Railroads

Personal Prop.

Residential
Commercial
Industrial
Utility
Agricultural
Rural Vacant
Apartments
Railroads

Personal Prop.

CITY OF INVER GROVE HEIGHTS

2016 BUDGET

MARKET VALUE COMPARISON

Exhibit B

2015 per Dakota County updated 10/19/15

New % Change

2015 % 2016 % $ Change % Change Construction w/o New
2,214,466,578 73.68% 2,368,554,284 74.01% 154,087,706 7.0% 23,132,800 5.91%
312,898,600 10.41% 314,107,500 9.82% 1,208,900 0.4% 1,574,500 -0.12%
68,692,700 2.29% 84,943,400 2.65% 16,250,700 23.7% 16,796,100 -0.79%
73,583,000 2.45% 79,926,600 2.50% 6,343,600 8.6% 0 8.62%
20,625,548 0.69% 20,795,618 0.65% 170,070 0.8% 29,200 0.68%
8,727,000 0.29% 8,763,700 0.27% 36,700 0.4% 0 0.42%
260,263,300 8.66% 273,601,800 8.55% 13,338,500 5.1% 0 5.13%
9,569,400 0.32% 11,498,200 0.36% 1,928,800 20.2% 0 20.16%
2,968,826,126 3,162,191,102 193,364,976 6.5% 41,532,600 5.11%
36,690,200 1.22% 38,055,400 1.19% 1,365,200 3.7% 0 3.72%
3,005,516,326 100.00% 3,200,246,502 100.00% 194,730,176 6.5% 41,532,600 5.10%

NET TAX CAPACITY COMPARISON

New % Change

2015 % 2016 % $ Change % Change Construction w/o New
22,369,310 62.79% 23,946,782 63.17% 1,577,472 7.1% 265,206 5.87%
6,066,251 17.03% 6,090,021 16.06% 23,770 0.4% 32,240 -0.14%
1,348,703 3.79% 1,674,467 4.42% 325,764 24.2% 335,922 -0.75%
1,470,785 4.13% 1,597,032 4.21% 126,247 8.6% 0 8.58%
186,506 0.52% 188,545 0.50% 2,039 1.1% 638 0.75%
78,567 0.22% 78,733 0.21% 166 0.2% 0 0.21%
3,187,862 8.95% 3,351,489 8.84% 163,627 51% 0 5.13%
191,388 0.54% 229,964 0.61% 38,576 20.2% 0 20.16%
34,899,372 37,157,033 2,257,661 6.5% 634,006 4.65%
726,252 2.04% 753,881 1.99% 27,629 3.8% 0 3.80%
35,625,624 100.00% 37,910,914 100.00% 2,285,290 6.4% 634,006 4.64%



Operating Levies -
General Tax Levy (subject to Levy Limit)
Subtotal Operating Levies
Debt Levies

326 MN Armory Bldg Comm.
City Share of Assessments
101 2007 G.O. Public Safety Revenue
362 2014B G.O. Improvements Bonds
(Contribution from Closed Bond Fund for
Reduction to 20714B Debt Levy)
364 2014B G.O. Improvement Bonds
(Contribution from Closed Bond Fund for
Reduction to 2014B Debt Levy)
353 2009A G.O. Capital Improvement Bonds
(Contribution from Closed Bond Fund for
Reduction to 2009A Debt Levy)
355 2010B G.O. Improvement Bonds
356 2010C PIR Refunding Bonds
358 2011A G.O. Improvement Refunding Bonds
2015A G.O. Bonds

Subtotal City-wide Debt Levies
City-Wide Levies
WMTD Levies
357 2010C Storm Water Bonds
Simley Lake

360 2012A Storm Water Refunding Bonds
Cuneen Trail/College Trail

Total

* Levy Limit Amount

CITY OF INVER GROVE HEIGHTS
2016 BUDGET
ADOPTED TAX LEVIES

Exhibit C

2015 Adopted - 2016
Base+Additions

2013 2014 2015 2016 $ Change $
Adopted Adopted Adopted Adopted as Percentage Change
13,093,012 13,518,400 14,908,500 15,897,800 * 6.64% 989,300
13,093,012 13,518,400 14,908,500 15,897,800 6.64% 989,300

63,735 63,735 63,735 19,600 -69.25% (44,135)
96,944 127,828 233,023 235,201 0.93% 2,178
78,908 80,719 - -
150,000 150,000 150,000 122,500 -18.33% (27,500)
(65,000) (65,000) (27,500) - -100.00% 27,500
150,000 200,000 250,000 290,000 16.00% 40,000
(65,000) (65,000) (27,500) - -100.00% 27,500

590,400 600,300 559,800 674,000 20.40% 114,200

(200,000) (200,000) (200,000) (200,000) 0.00% -

283,044 282,755 172,700 110,000 -36.31% (62,700)

51,303 56,985 56,308 46,942 -16.63% (9,366)

170,000 150,000 175,000 123,819 -29.25% (51,181)

- - - 635,388 635,388
1,304,334 1,382,322 1,405,566 2,057,450 46.38% 651,884
14,397,346 14,900,722 16,314,066 17,955,250 10.06% 1,641,184
10.06% base only incr.,

no additions
41,168 44,843 45,683 48,745 6.70% 3,062

113,295 111,195 109,095 18,200 -83.32% (90,895)

154,463 156,038 154,778 66,945 -56.75% 87,833)
14,551,809 15,056,760 16,468,844 18,022,195 9.43% 1,553,351

N/A 13,902,322 N/A N/A
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CITY OF INVER GROVE HEIGHTS

TAX COMPARISON 2015 VS 2016 CITY TAXES ONLY - BASE BUDGET ONLY

Exhibit E

MEAN
RESIDENTIAL HOMESTEAD VALUE = § 232,186
2015 TAXABLE MARKET VALUE = § 214,070
2015
Tax Capacity -
1.00% of $ 214,070 = 2,141
Tax Capacity 2,141
x 2015 Rate 0.48131
2015 City Tax $1,030.34
RESIDENTIAL HOMESTEAD VALUE = § 243,269
4.77% Increase in value
2016 TAXABLE MARKET VALUE = § 225719
2016
Tax Capacity -
1.00% $ 225719 = 2,257
Tax Capacity 2,257
x Est. 2016 Rate 0.48015
Est. 2016 City Tax $1,083.79
Difference $53.45
Percent change 5.19%
BUSINESS VALUE = $ 583,200
2015
Tax Capacity -
1.5% of 1st § 150,000 = 2,250
2.0%of §$§ 433,200 = 8,664
Tax Capacity 10,914
Less Fiscal Disparities (4,183)
6,731
x 2015 Rate 0.48131
2015 City Tax $3,239.70
BUSINESS VALUE = § 583,200
No Change in value
2016
Tax Capacity -
1.5% of 1st § 150,000 2,250
2.0% of $ 433,200 8,664
Tax Capacity 10,914
Less Fiscal Disparities Est. (4,183)
6,731
x Est. 2016 Rate 0.48015
Est. 2016 City Tax $3,231.89
Difference ($7.81)
Percent change -0.24%

MEDIAN
RESIDENTIAL HOMESTEAD VALUE = $ 195,600
2015 TAXABLE MARKET VALUE= § 175,419
2015
Tax Capacity -
1.00% of § 175,419 = 1,754
Tax Capacity 1,754
x 2015 Rate 0.48131
2015 City Tax $844.31
RESIDENTIAL HOMESTEAD VALUE = $ 206,300
5.47% Increase in value
2016 TAXABLE MARKET VALUE= § 187,082
2016
Tax Capacity -
1.00% of & 187,082 = 1,871
Tax Capacity 1,871
x Est. 2016 Rate 0.48015
Est. 2016 City Tax $898.27
Difference $53.97
Percent change 6.39%
BUSINESS VALUE = $§ 3,080,800
2015
Tax Capacity -
1.5% of 1st § 150,000 = 2,250
2.0% of $2,930,800 = 58,616
Tax Capacity 60,866
Less Fiscal Disparities (23,328)
37,538
x 2015 Rate 0.48131
2015 City Tax $18,067.42
BUSINESS VALUE = § 3,080,800
No Change in value
2016
Tax Capacity -
1.5% of 1st § 150,000 2,250
2.0% of $2,930,800 58,616
Tax Capacity 60,866
Less Fiscal Disparities Est. (23,328)
37,538
x Est. 2016 Rate 0.48015
Est. 2016 City Tax $18,023.88
Difference (543.54)
Percent change -0.24%




Exhibit F

CITY OF INVER GROVE HEIGHTS

TAX COMPARISON 2015 VS 2016 CITY TAXES ONLY - BASE BUDGET + ADDITIONS

MEAN MEDIAN
RESIDENTIAL HOMESTEAD VALUE = § 232,186 RESIDENTIAL HOMESTEAD VALUE= § 195,600
2015 TAXABLE MARKET VALUE = § 214,070 2015 TAXABLE MARKET VALUE= $ 175,419
2015 2015
Tax Capacity - Tax Capacity -
1.00% of § 214,070 = 2,141 1.00% of § 175,419 = 1,754
Tax Capacity 2,141 Tax Capacity 1,754
x 2015 Rate 0.48131 x 2015 Rate 0.48131
2015 City Tax $1,030.34 2015 City Tax $844.31
RESIDENTIAL HOMESTEAD VALUE = § 243,269 RESIDENTIAL HOMESTEAD VALUE = $§ 206,300
4.77% Increase in value 5.47% Increase in value
2016 TAXABLE MARKET VALUE = § 225,719 2016 TAXABLE MARKET VALUE= $§ 187,082
2016 2016
Tax Capacity - Tax Capacity -
1.00% §$ 225719 = 2,257 1.00% of $ 187,082 = 1,871
Tax Capacity 2,257 Tax Capacity 1,871
x Est. 2016 Rate 0.49025 x Est. 2016 Rate 0.49025
Est. 2016 City Tax $1,106.59 Est. 2016 City Tax $917.17
Difference $76.25 Difference $72.86
Percent change 7.40% Percent change 8.63%
BUSINESS VALUE = § 583,200 BUSINESS VALUE = § 3,080,800
2015 2015
Tax Capacity - Tax Capacity -
1.5%of 1st § 150,000 = 2,250 1.5% of 1st § 150,000 = 2,250
2.0%of § 433,200 = 8,664 2.0% of $2,930,800 = 58,616
Tax Capacity 10,914 Tax Capacity 60,866
Less Fiscal Disparities (4,183) Less Fiscal Disparities (23,328)
6,731 37,538
x 2015 Rate 0.48131 x 2015 Rate 0.48131
2015 City Tax $3,239.70 2015 City Tax $18,067.42
BUSINESS VALUE = $ 583,200 BUSINESS VALUE = § 3,080,800
No Change in value No Change in value
2016 2016
Tax Capacity - Tax Capacity -
1.5% of 1st $§ 150,000 2,250 1.5% of 1st § 150,000 2,250
2.0% of § 433,200 8,664 2.0% of $2,930,800 58,616
Tax Capacity 10,914 Tax Capacity 60,866
Less Fiscal Disparities Est. (4,183) Less Fiscal Disparities Est. (23,328)
6,731 37,538
x Est. 2016 Rate 0.49025 x Est. 2016 Rate 0.49025
Est. 2016 City Tax $3,299.88 Est. 2016 City Tax $18,403.01
Difference $60.18 Difference $335.59
Percent change 1.86% Percent change 1.86%
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CITY OF INVER GROVE HEIGHTS
DAKOTA COUNTY, MINNESOTA

RESOLUTION NO. 15-196
RESOLUTION ADOPTING THE FINAL 2016 BUDGETS
BE IT RESOLVED, BY THE CITY COUNCIL OF INVER GROVE HEIGHTS AS

FOLLOWS: The following final fund expenditure/expense budgets for the City of Inver Grove
Heights for fiscal year 2016 are hereby approved:

General Fund $19,592,900
Recreation Fund 634,000
Community Center Fund 3,413,200
EDA Fund 85,200
Storm Water Fund 309,800
Storm Water — NWA Fund 0
ADA Fund 36,600
Water Fund 3,019,200
GO Water Rev Ref 2012A Fund 15,500
Water Rev Ref 2012A Fund 42,700
Water Connection Fund 0
Water System Improvements Fund 0
Water — NWA Fund 0
Sewer Fund 3,419,100
GO Sewer Rev 2007C Fund 5,300
Sewer Rev 2010A Fund 213,500
GO Sewer Rev 2014B Fund 108,700
Sewer Connection Fund 0
Sewer — NWA Fund 0
Golf Course Fund 1,644,100
Risk Management Fund 798,600
Central Equipment Fund 2,366,900
Central Stores Fund 91,600
City Facilities Fund 890,200
Technology Fund 700,900

Adopted this 14™ day of December, 2015, by the City Council of Inver Grove Heights.

Ayes: 5

Nays: 0 56 /‘{/ ! ﬁz
/xO v t
George To}rvﬂle, Mayor
ATTEST: s
\ //, /
LU g

Michelle Tesser, City}Clerk
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CITY OF INVER GROVE HEIGHTS
DAKOTA COUNTY, MINNESOTA

RESOLUTION NO. _15-197
RESOLUTION ADOPTING THE FINAL TAX LEVIES FOR
THE YEAR 2015, COLLECTIBLE IN 2016

BE IT RESOLVED, BY THE CITY COUNCIL OF INVER GROVE HEIGHTS AS
FOLLOWS: Thereisa ﬁnal levy upon taxable property in the City of Inver Grove Heights for
the year 2015, collectible in 2016, for the following purposes in the following amounts:

General Operating Fund $15,897,800
Bond Retirement:

MN Armory Building Commission $19,600

(Levy of $63,735 less $44,135 of funds available)

City Share of Special Assessments 235,201

G.O. Improvement Bonds, 2014B 122,500

(Levy of §111,269 plus shortfall of $11,231)

G.O. Improvement Bonds, 2014B 290,000

Levy of $322,846 less $32,846 of funds available)
G.0. Capital Improvement Bonds, 2009A 474,000
(Levy of $674,000 less transfer from Closed Bond Fund of $200,000)

G.0. Improvement Bonds, 2010B 110,000
(Levy of $287,429 less $177,429 of funds available)
PIR Refunding Bonds, 2010C 46,942

(Levy of $55,630 less $8,688 of funds available)
G.0. Improvement Refunding Bonds, 2011A 123,819
(Levy of $§46,500 plus shortfall of $77,319)

G.0. Bonds, 2015A 635,388
Total Bond Retirement 2.057.450
Total Levy $17.955.250

Adopted this 14™ day of December, 2015, by the City Council of Inver Grove Heights.

Ayes: ¢

e %@M 4 ')Lawuﬂ%

Georoe Tou IHG Mayor

ATTEST:

U

Mléh/elle Tesser, Clty C erk

128



CITY OF INVER GROVE HEIGHTS
DAKOTA COUNTY, MINNESOTA

RESOLUTION NO. 15-198

RESOLUTION ADOPTING THE FINAL WATERSHED
MANAGEMENT TAXING DISTRICTS’ TAX LEVIES FOR
THE YEAR 2015, COLLECTIBLE IN 2016

BE IT RESOLVED, BY THE CITY COUNCIL OF INVER GROVE
HEIGHTS AS FOLLOWS: There is a proposed special property tax levied upon the
taxable property within each of the following respective Watershed Management Taxing
Districts (W.M.T.D.) in the City of Inver Grove Heights collectible in 2016 for the
following purposes in the following amounts:

Bond Retirement

Cuneen Trail/College Trail W.M.T.D. $48,745
G.0O. Storm Water Refunding Bonds 2012A

(Project No. 9501, Arbor Pointe Area

Stormwater Pump/Lift)

Simley Lake W.M.T.D. $18,200
G.O. Storm Water Bonds 2010C
(Project No. 1993-27, Cahill Ave.)
Adopted this 14™ day of December, 2015, by the City Council of Inver Grove Heights.

Ayes: 5

o ety o sl

George TourM e Mayor

ATTEST:

M2

Michelle Tesser, C'it% Clerk
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