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June 6, 2016

August 1, 2016

August 29, 2016
Special Meeting

September 19, 2016
Special Meeting

September 26, 2016

September 30, 2016

October 3, 2016

November 7, 2016

Between 11/10 and 11/24

December 5, 2016

December 12, 2016

December 28, 2016

Exhibit A
CITY OF INVER GROVE HEIGHTS
2017 BUDGET CALENDAR -UPDATED 8-30-16

Budget Work Session
Initial discussion, review/revise calendar, establish direction

Budget Work Session
Introduction of preliminary 2017 General Fund budget and
Presentations of requested budget additions - Public Safety
and Public Works

Budget Work Session
Presentations of requested budget additions - Administration,
Finance, Community Development and Parks & Recreation

Budget Work Session
Cash balances, fund balances and reserves, Debt Service
Handouts - Base Budget Benefited Positions by Department, Base
Budget FTE Benefited Positions and Base Budget Hours and FTE Non-
Benefited Positions

City Council
Adopt 2017 Proposed Budgets & Tax Levies

Final Date to Certifity Proposed Tax Levies & Budgets to Dakota County
Budget Work Session

CIP, Recreation, Community Center, Golf, ADA,

EDA and TIF Funds
Budget Work Session

Water, Sewer, Storm Water, Internal Service Funds,

Central Equipment Replacement and CIP Final

Dakota County sends out Parcel Specific Notices for Budget Meeting

Budget Work Session
Final review of 2017 budget and tax levy

City Council Truth-in-Taxation Public Hearing
Adopt Pay 2017 Final Budgets & Tax Levies

Final Date to Certify Final Tax Levies & Budgets to Dakota
County




Residential
Commercial
Industrial
Utility
Agricultural
Rural Vacant
Apartments
Railroads

Personal Prop.

Residential
Commercial
Industrial
Utility
Agricultural
Rural Vacant
Apartments
Railroads

Personal Prop.

2017 per Dakota County updated 3/7/16

CITY OF INVER GROVE HEIGHTS

2017 BUDGET

Exhibit B

MARKET VALUE COMPARISON

Preliminary New % Change

2016 % 2017 % $ Change % Change Construction w/o New
2,367,440,126 74.01% 2,434,312,547 74.24% 66,872,421 2.8% 17,055,700 2.10%
313,980,200 9.82% 313,482,200 9.56% (498,000) -0.2% 970,400 -0.47%
84,943,400 2.66% 84,172,600 2.57% (770,800) -0.9% 154,100 -1.09%
79,926,600 2.50% 79,926,600 2.44% 0 0.0% 0 0.00%
21,013,518 0.66% 20,893,957 0.64% (119,561) -0.6% 154,400 -1.30%
8,497,800 0.27% 8,370,100 0.26% (127,700) -1.5% 0 -1.50%
273,601,800 8.55% 287,984,300 8.78% 14,382,500 5.3% 0 5.26%
11,498,200 0.36% 11,498,200 0.35% 0 0.0% 0 0.00%
3,160,901,644 3,240,640,504 79,738,860 2.5% 18,334,600 1.94%
38,055,400 1.19% 38,498,200 1.17% 442,800 1.2% 0 1.16%
3,198,957,044 100.00% 3,279,138,704 100.00% 80,181,660 2.5% 18,334,600 1.93%

NET TAX CAPACITY COMPARISON

Preliminary New % Change

2016 % 2017 % $ Change % Change Construction w/o New
23,933,971 63.16% 24,605,676 63.54% 671,705 2.8% 223,223 1.87%
6,087,475 16.06% 6,074,871 15.69% (12,604) -0.2% 19,408 -0.53%
1,674,467 4.42% 1,658,300 4.28% (16,167) -1.0% 3,082 -1.15%
1,597,032 4.21% 1,597,032 4.12% 0 0.0% 0 0.00%
190,724 0.50% 190,685 0.49% (39) 0.0% 1,890 -1.01%
76,074 0.20% 76,760 0.20% 686 0.9% 0 0.90%
3,351,489 8.84% 3,626,772 9.11% 175,283 5.2% 0 5.23%
229,964 0.61% 229,964 0.59% - 0.0% 0 0.00%
37,141,196 37,960,060 818,864 2.2% 247,603 1.54%
753,881 1.99% 762,409 1.97% 8,528 1.1% 0 1.13%
37,895,077 100.00% 38,722,469 100.00% 827,392 2.2% 247,603 1.53%




Operating Levies -
General Tax Levy (subject to Levy Limit)
Subtotal Operating Levies
Debt Levies

326 MN Armory Bldg Comm.
City Share of Assessments
101 2007 G.O. Public Safety Revenus
362 2014B G.O. Improvements Bonds
(Contribution from Closed Bond Fund for
Reduction to 2014B Debt Levy)
364 2014B G.O. Improvement Bonds
(Contribution from Closed Bond Fund for
Reduction to 2014B Debt Levy)
353 2009A G.O. Capital Improvement Bonds
(Contribution from Closed Bond Fund for
Reduction to 2009A Debt Levy)
355 2010B G.O. Improvement Bonds
366 2010C PIR Refunding Bonds
3568 2011A G.O. Improvement Refunding Bonds
365 2015A G.O. Bonds

Subtotal City-wide Debt Levies
City-Wide Levies
WMTD Levies
357 2010C Storm Water Bonds
Simley Lake
360 2012A Storm Water Refunding Bonds
Cuneen Trall/College Trall

Total

* Levy Limit Amount

Exhibit C

CITY OF INVER GROVE HEIGHTS

2017 BUDGET
PROPOSED TAX LEVIES
2016 Adopted - 2017
Base+Additions
2014 2015 2016 2017 2017 $ Change $
Adopted Adopted Adopted Base Additions as Percentage Change
13,518,400 14,908,500 16,897,800 16,974,900 148,100 * 7.71% 1,225,200
13,518,400 14,908,500 15,897,800 16,974,900 148,100 7.71% 1,225,200
63,735 63,735 19,600 - - -100.00% (19,600)
127,828 233,023 235,201 234,058 - -0.49% (1,143)
80,719 - - - -
150,000 150,000 122,500 160,000 - 22.45% 27,500
(65,000) (27,500) - - - -
200,000 250,000 290,000 445,000 - 53.45% 155,000
(65,000) (27,500) - - - -
600,300 559,800 674,000 642,800 - -4.63% (31,200)
(200,000) (200,000) (200,000) (200,000) - 0.00% -
282,755 172,700 110,000 195,000 - 77.27% 85,000
56,985 56,308 46,942 - - -100.00% (46,942)
150,000 175,000 123,819 99,200 - -19.88% (24,619)
- - 635,388 634,334 ~ -0.17% (1,054)
1,382,322 1,406,566 2,057,450 2,200,392 - 6.95% 142,941
14,900,722 16,314,066 17,955,250 19,175,292 148,100 7.62% 1,368,141
6.79% base only incr.,
no additions
44,843 45,683 48,745 24,033 - -50.70% (24,712)
111,195 109,095 18,200 - - -100.00% (18,200)
156,038 164,778 66,945 24,033 - -64.10% (42,912)
15,056,760 16,468,844 18,022,196 19,199,325 148,100 7.35% 1,325,229
13,902,322 N/A N/A N/A N/A
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CITY OF INVER GROVE HEIGHTS

TAX COMPARISON 2016 VS 2017 CITY TAXES ONLY - BASE BUDGET ONLY

Exhibit E

MEAN
RESIDENTIAL HOMESTEAD VALUE = § 245,756
2016 TAXABLE MARKET VALUE= § 228,387
2016
Tax Capacity -
1.00% of $§ 228,387 = 2,284
Tax Capacity 2,284
X 2016 Rate 0.49266
2016 City Tax $1,125.17
RESIDENTIAL HOMESTEAD VALUE = § 249,038
1.34% Increase in value
2017 TAXABLE MARKET VALUE = § 232,356
2017
Tax Capacity -
1.00% $ 232,356 = 2,324
Tax Capacity 2,324
x Est. 2017 Rate 0.51344
Est. 2017 City Tax $1,193.01
Difference $67.84
Percent change 6.03%
BUSINESS VALUE = § 583,200
2016
Tax Capacity -
1.5% of 1st $§ 150,000 = 2,250
2.0%of $ 433,200 = 8,664
Tax Capacity 10,914
Less Fiscal Disparities (4,008)
6,906
X 2016 Rate 0.49266
2016 City Tax $3,402.32
BUSINESS VALUE = $ 563,700
3.34% Decrease in value
2017
Tax Capacity -
1.5% of 1st § 150,000 2,250
2.0%of $§ 413,700 8,274
Tax Capacity 10,524
Less Fiscal Disparities Est. (4,008)
6,516
x Est. 2017 Rate 0.51344
Est. 2017 City Tax $3,345.59
Difference (856.73)
Percent change -1.67%

MEDIAN
RESIDENTIAL HOMESTEAD VALUE = $§ 208,300
2016 TAXABLE MARKETVALUE= § 189,153
2016
Tax Capacity -
1.00%of $§ 189,153 = 1,892
Tax Capacity 1,892
X 2016 Rate 0.49266
2016 City Tax $931.88
RESIDENTIAL HOMESTEAD VALUE = $ 214,100
2.78% Increase in value
2017 TAXABLE MARKET VALUE= § 195911
2017
Tax Capacity -
1.00% of § 195911 = 1,959
Tax Capacity 1,959
x Est. 2017 Rate 0.51344
Est. 2017 City Tax $1,005.89
Difference $74.00
Percent change 7.94%
BUSINESS VALUE = $ 3,080,800
2016
Tax Capaclty -
1.5% of 1st $ 150,000 = 2,250
2.0% of $2,930,800 = 58,616
Tax Capacity 60,866
Less Fiscal Disparities (22,354)
38,512
X 2016 Rate 0.49266
2016 City Tax $18,073.32
BUSINESS VALUE = $ 3,058,200
0.73% Decrease in value
2017
Tax Capacity -
1.6% of 1st $ 150,000 2,250
2.0% of $2,908,200 58,164
Tax Capacity 60,414
Less Fiscal Disparities Est. (22,354)
38,060
x Est. 2017 Rate 0.51344
Est. 2017 City Tax $19,541.52
Difference $568.20
Percent change 2.99%




CITY OF INVER GROVE HEIGHTS

TAX COMPARISON 2016 VS 2017 CITY TAXES ONLY - BASE BUDGET PLUS ADDITIONS

Exhibit F

MEAN
RESIDENTIAL HOMESTEAD VALUE = § 245,756
2016 TAXABLE MARKET VALUE= § 228,387
2016
Tax Capacity -
1.00% of § 228,387 = 2,284
Tax Capacity 2,284
X 2016 Rate 0.49266
2016 City Tax $1,12517
RESIDENTIAL HOMESTEAD VALUE = § 249,038
1.34% Increase in value
2017 TAXABLE MARKET VALUE= § 232,356
2017
Tax Capacity -
1.00% $ 232,356 = 2,324
Tax Capacity 2,324
x Est. 2017 Rate 0.51794
Est. 2017 City Tax $1,203.46
Difference $78.29
Percent change 6.96%
BUSINESS VALUE = § 583,200
2016
Tax Capacity -
1.5%of 1st § 150,000 = 2,250
2.0%of § 433,200 = 8,664
Tax Capacity 10,914
Less Fiscal Disparities (4,008)
6,906
x 2016 Rate 0.49266
2016 City Tax $3,402.32
BUSINESS VALUE = § 563,700
3.34% Decrease in value
2017
Tax Capacity -
1.5%of 1st $ 150,000 2,250
2.0%of $ 413,700 8,274
Tax Capacity 10,524
Less Fiscal Disparities Est. (4,008)
6,516
x Est. 2017 Rate 0.51794
Est. 2017 City Tax $3,374.91
Difference ($27.41)
Percent change -0.81%

MEDIAN
RESIDENTIAL HOMESTEAD VALUE = $§ 208,300
2016 TAXABLE MARKET VALUE= § 189,153
2016
Tax Capacity -
1.00% of $§ 189,153 = 1,892
Tax Capacity 1,892
x 2016 Rate 0.49266
2016 City Tax $931.88
RESIDENTIAL HOMESTEAD VALUE= $ 214,100
2.78% Increase in value
2017 TAXABLE MARKET VALUE= § 195,911
2017
Tax Capacity -
1.00% of § 195911 = 1,959
Tax Capacity 1,959
x Est. 2017 Rate 0.51794
Est. 2017 City Tax $1,014.70
Difference $82.82
Percent change 8.89%
BUSINESS VALUE = §$3,080,800
2016
Tax Capacity -
15% of 1st § 150,000 = 2,250
2.0% of $2,930,800 = 58,616
Tax Capacity 60,866
Less Fiscal Disparities (22,354)
38,512
x 2016 Rate 0.49266
2016 City Tax $18,973.32
BUSINESS VALUE = § 3,058,200
0.73% Decrease in value
2017
Tax Capacity -
1.5% of 1st $ 150,000 2,250
2.0% of $2,908,200 58,164
Tax Capacity 60,414
Less Fiscal Disparities Est. (22,354)
38,060
x Est. 2017 Rate 0.51794
Est. 2017 City Tax $19,712.79
Difference $7390.47
Percent change 3.90%
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